Planned Giving for
Nonprofits

Steve Boland, Next in Nonprofits
Terri Fishel, East Side Freedom Library
Peter Rachleff, East Side Freedom Library.
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An in-process case study for the smaller org

* East Side Freedom Library

* Planned giving/Legacy Giving

* Purposes and benefits of planned giving

* Tools to help

* Implementation strategies — ESFL examples

* Your ideas and stories! Questions as we go, as well as discussion at

the end
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The East Side Freedom Librar

* Founded in 2013
* Mission and programs
* Initial Fundraising

East Side Freedom Library

Hmong Archives
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https://eastsidefreedomlibrary.org/

Planned Giving

* Legacy gifts are usually gifts/bequests LEAVE A N/TN]
in wills or estate documents to benefit R
a charity

s MINNESOTA
'\ GIFT PLANNING
! ASSOCIATION

Formerly the Minnesota
Planned Giving Council

* Nonprofits pursuing this strategy need
to be thinking long-term both
internally and with donors
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https://leavealegacymn.org/
https://mngpa.org/

Planned Giving

0000
cecacy VN

HOME ABOUT LEGACY GIFTING LEGACY STORIES PODCAST RESOURCE LIBRARY REGIONAL GROUPS PARTNER WITH US

Planned Giving Essentials

This four-part eLearning track is developed for the busy nonprofit leader seeking to incorporate gift planning into the organization’s fundraising approach.
Comprised of some of the top-ranking sessions from our Legacy Giving at Lunch series, the Planned Giving Essentials track leads you from the very beginning

concepts on how to start a planned giving program to some of the tools and tactics that most seasoned nonprofit professionals have experienced.
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https://leavealegacymn.org/downloads/planned-giving-essentials/

Planned Giving

* Endowments? Unrestriced? Big S

wing?

What approach makes sense for your

mission and your donors?

East Side
Freedom
Library
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Next in Nonprofits 169 — Endowments, big swings, and
legacy giving

> 0:00/4424 ©
This episode is a first for Next in Nonprofits: A podcast cross-over episode with podcast!
and are two of the hosts of that program, “dedicated to provide professional

development content for every fundraiser with special attention to planned and legacy giving."

Kristi and Carl join host Steve Boland to talk about the questions and challenges approaching and supporting and
large donors in making choices around big gifts to charities. One option would be to create or give to an endowment
- earning money for future needs. Another would be to invest in a “big swing” - spending a much larger amount of
money all at once to create a larger-scale impact that in turn ripples over time.

Our hosts discuss the conversation with those donors, the focus of Boards in how to pursue larger-scale gifts, A Legacy of Generosity
community-centric giving models and much more. Listen now by clicking the player above, t
, or subscribe to the podcast on your phone for automatic updates. Get more details on how to subscribe on

Home  Sevices  Aboutv  Articlesv  Podcast~  Contact v [ a |
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https://www.nextinnonprofits.com/2022/06/endowments-big-swings-and-legacy-giving/

Getting ready

* Support materials on the website

* |dentifying your first donor
prospects, both ability to give and
culturally connected to legacy

giving

East Side
Freedom
Library
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CREATE A LEGACY:

Add the gift of a donation to the Library in your will.

Including the gift of education in your will is a wonderful way to help future
@ Planned giving to support the East ...

through new experiences, new access to information, and new opportunities. 1)

generations transform their lives through access to knowledge and learning

>

Your future gift to the East Side Freedom Library can have a huge impact. =l -

Our work in community is supported by local foundations, labor organizations, Terri Fishel
and ongoing support from individual donors. These very important gifts make
our work possible, but don’t cover the projected future costs of maintaining
our historic building as a community asset for years to come. Legacy gifts can @ Legacy giving to support the East .. 3
go beyond the operating needs of a single year, and help protect and preserve
the library and its collections with such things as repairing aging brickwork,
updating accessiblity such as improving bathrooms for a range of users, and
replacing equipment. Legacy gifts can make this all possible for future users of
our materials and space!

HOW TO ADD A GIFT TO ESFL TO YOUR WILL

Request a packet of information or schedule a meeting with a volunteer or
staff member. A commitment letter is one way to get started, but each
potential gift of this kind is unique and we will be sure to help you craft the

right legacy for you.

‘ SEND ME INFORMATION ‘

‘ SCHEDULE A MEETING ‘

Click here to see our latest Annual Report
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https://eastsidefreedomlibrary.org/legacy
https://eastsidefreedomlibrary.org/legacy

= ' » Premium

Testimonials
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https://www.youtube.com/watch?v=PHIuy6_ZcY0

> Premium

Testimonials

Tim Mahoneyss
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https://youtu.be/RRay5tpOZtE

Print support

* Annual reports
* Case statement

e Sample letter o
commitment

East Side
Freedom
Library

¢ flipsnack

‘The ESFL team also made intentional use of cultural work as a way to build empathy and
solidarity. Rebecca Nichloson coordinated “The Kaleidoscope Project” in which they used the
insights of "human-centered design to convene writers’ workshops in which African American,
Asian American, and indigenous writers explored experiences of alienation and solidarity. The
writers were recorded reading their essays or poems, and ESFL posted the videos on our website
and YouTube page. We appreciated the Minnesota Humanities Center's support of this project.
We also hosted. along with Payne Avenue-based art galleries, a three day festival called "

treet Gallery” At ESFL, i rated by

the Movement.” and we added music and poetry readings, all on our front lawn

ESFL also bogan an exciting new project to plan an archive of the work of local African American
artists. In partnership with In Black Ink, the Minnesota African American Heritage M
Seitu Jones Studio, Pillsbury House Theater, and the Million Artists Movement and with
from the state’s Legacy funds, disbursed by the Minnesota Historical Society, we are exploring

educational programming. Seitu Jones has gnited this work with his concerns that generations
of African American artists’ work — and stories ~ have bean lost. His own concern that his work,
much of which has been in public spaces, might also be overlooked, disregarded. and erased.
Our approach to this project is informed by the work of friends at the Smithson

been charged with “decolonizing the archive” and friends in Chicago (‘Blackivists”) who ai
bringing artists, archivists, and community members together to develop new methodologies a
programming. We have just learned that the Ford Foundation is supporting this project!

There is much to learn and much to do.
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Financials 2021 REVENUE
Individual d

....$151087
Grants.. ; $112,500
Foes, interest and other revenue. . . 8420

Total $554.869

2021 EXPENSES
$188,223
$62,985
$59.759

$310,967

Thank You to our Organizational Sponsors
AFSCME Local 2822  Arusrican Postal Workers Union, Minnespolis « American Postal Workers Union, Twin Cities PDC Local
enunity Impact Furd + Brodrick for School Board » Bu itol
Metal Workers Lodge 459 + Carpenters Local 1382 « Center for Quality Education—EBreakThrough Coaching « City of St. Paul
STAR Grant - Communication Workers of America Local 7250 - Community Action Partnership of Ramsey & Washington
Counties » CTUL - Cunins & Curnuins LLP » ast Side Ba ation Minnesota - Blevator Constructors Local 9 « Elmer
L & Eleanor J. Andersen Foundation - F R Bigslow Fourdation « Fairview Health Servies « Fidelity Charitable « GiveMN -

sers Local 202 + Isolar LLC + Jack and Marty Rossman Charitable Fund + Jane Prince for Saint
lof: Macalester Colloge History Department.
« MAPE Local 1301 + MAPE Local 1302 « MAPE Local 301 » MAPE Local 501 + MAPE Local 701 » MAPE Minnesota » Marbrook
Build:

ard Construction Trades Council » Minnoapolis Foundation + Minnoapolis Rogional Rotiros Council - Minnosota Historical
Scciety + Minnescta Nurses Association » Minnesota Postal Workers Union » Minnesota State Arts Board + Morgan Stanley
- Network For Good + Nosth Contral States Regional Council of Garpenters - Omaha Community Foundation » Pilo Drivars
Local 1847 455 » Plumbers Local 34 » PROGRESSIVEPPAC #30g75 + Prudential » Ralroad Workers United
Roofers Local 96 + Saint Paul Educators Local 28 Paul Regional Labor Federation + Sandy Pappas

haritable - St Baul ‘Realtors » SubTaxt « T Rowo Prico Charitablo » The Musser Bund - The

t Poul & Mi Foundstion » The Scul . +Tim Faricy Creativity i
American Gitizens Loaguo + Twin Citios Musicians Union « US, Charitablo Gift Trust » United Food & Commercial Workers

Local 1185 - United Steelworkers Local 638 « Wayne Goldstein Memorial Foundation
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Database support

* Stewardship
assignments

T Primary?

* Ongoing donation
support

* Potential peer
outreach support
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http://www.littlegreenlight.com/?lglc=nin&lglr=web

Database support

* Task support

e Automated
reminders

* Recurring tasks

East Side
Freedom
Library

New task

v Task Information

Constituent

Boland. Steve ¢
steve@nextmnonprofts com

Task Name

Coffee meeting on legacy gift

Team Member Send reminders?
Kathleen Conroy ~

Hours

Description

Type
Meeting v
Due date
Next week ~ recurring?
Recurring Details
Repeats:  Yearly » Repeats every: 1 year(s)
Starts: ' next week
Ends: @ Never
O on i
Status
(J Is complete?
Priority
High priority

Steve was talking about winning the lottery last week. Can you check in?
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Database support

* Wealth screening tools can
integrate to databases

* Don’t assume ability or intent just
from public sources or jobs
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Summit Hill Association/ District 16 Planning Council

Summit Hill Association/ District 16 PI

Home v Constituents v Fundraising v  Activity

Subscription settings ~ Menu ltems  Integration Settings

Provided by LGL

Webforms/Online Donations - active

Direct Email
Address Verification

Third-party Integrations

Email Marketing
MailChimp Integration - active
Constant Contact Integration
Accounting

QuickBooks Online

Prospect Research
DonorSearch
WealthEngine
Analytics

Fundraising Report Card

Specialty Services

CourseStorm )
Landscape
Civic Champs - Beta Invite



Connecting people

* The first commitments are likely your closest
circles (board members, founders)

* Those people can help with initial meetings
with peers and other donors
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Client

>Keiter

ur Opportunity Advisors

Valuing pledges -

* Depends on the nature of the po—

commitment letter Valuation of Long-term Pledges in an
. Inflationary Environment
* May change over time and Bjune 0 207

= By Colin M. Hannifin, CPA, Business Assurance & Advisory Services Senior Manager
are often revokable, so may
L]
n Ot b e CO u nte d I n | O n g-te r m ' ' & The rising interest rate environment has ripple effects throughout the
: - economy, including significant impacts to the not-for-profit sector. One such
a Ssets impact is in the valuation of promises to give.

When a not-for-profit organization receives a long-term unconditional promise to give cash,
commonly referred to as a pledge, it should report the promise to give as a contribution and a

Not-for-profit accounting insights for long-term
promises to give

receivable at fair value. There are various methods to estimate fair value; one of the most often used
is the discounted cash flow method, in which an organization calculates the present value of a future
steam of cash flows.
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https://keitercpa.com/blog/valuation-long-term-promises-inflationary-environment/
https://keitercpa.com/blog/valuation-long-term-promises-inflationary-environment/

Your ideas, questions and stories

Reach out with questions later

EastSideFreedomlLibrary.org
NextInNonprofits.com
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